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pu PeepanbHOM rOCYAapCTBEHHOM GO0 IXETHOM
00pa3oBaTEIbHOM YyUPEXKIEHUHN BBICIIIETO
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OT3bIB
Ha aBTopedepar qucceprauuu Opumak AnToHa BageHTuHOBUYA

«HOTCHHI/I&H AcaoJuIapyu3aluu MHpOBOﬁ BAJIFOTHOM CHCTEMEI B YCIIOBHAX poCTa
IreTCPOreHHOCTU MEXAYHAPOOHBIX IJIATEXKHBIX 0THOHIGHPII>1»,
Hpe,[[CTaBJIeHHOﬁ Ha COUCKaHHUEC yquOﬁ CTCIICHH KaHAuaTa SKOHOMHUYECKUX HAYK

10 CIENHAaIBHOCTH 5.2.5. MupoBas 5KOHOMHUKA

OKoHOMMYECKass 3(PEKTUBHOCTE COBPEMEHHBIX MEXIYHAPOIHBIX ILIATeXeil
IPeACTaBIsIET  CYLIECTBEHHYIO  IIPOOJEMy, peIICHHIO KOTOPOH  ITOCBSIIEHO
uccieoBanye. BRICOKUe TpaH3aKIHOHHbIE M3IIEPIKKH, ATUTEIbHbIE CPOKH MPOBEICHHS
pacyeToB, CI0XKHas MHOTOYPOBHEBas MHPPACTPYKTYpa B 3aBUCHUMOCTh OT HOCPEIHUKOB
AeNaloT TPaJUIHMOHHYIO CHCTEMY MEXIYHApOIHBIX IuiaTexell Mano3((exTUBHON aIs
pacTymux 065eMOB ITI00aJIBHON TOPTOBIH M M(DPOBOI SKOHOMUKH. B 3TOM KOHTeKCTe
IIONCK  albTePHATUBHBIX  MEXAaHM3MOB  PAaCYeTOB  CTAHOBHTCSI HE  IPOCTO
reonoIUTHIECKON HEOOXOTUMOCTRIO, HO M 9KOHOMHYECKOM 11€]1ECO00PA3HOCTHIO.

AKTyalIbHOCTB AUCCEpTallMOHHOrO uccienoBanus Opumak A.B. npencrasnsercs
BBICOKOW M CBOEBPEMEHHOH. B yCIOBHAX COBpEeMEHHBIX TEONONUTHYECKUX BHI30OBOB,
XapaKTePU3YIOUIUXCSA YCUIIEHHEM CaHKIHUOHHOI'O IaBJeHHs, TOPTOBBIMH BOMHAMH U
CTPEMJICHUEM MHOTHX TOCYIapCTB K (MHAHCOBOH HE3aBHCHUMOCTH, IPOoOIeMaTHKA
AeloJUlapu3aliK  MpUOOpeTaeT  0coOyr0  3HAYMMOCTh.  ABTOp  KOPPEKTHO

HICHTUQUIUPYET KITIOYEBEIe NpaiiBephl HCCIIeNyEMOro IIpoLecca.



Juccepranys MMeET JIOTHYHYIO U IOCIE0BATENIbHYIO CTPYKTYPY. 3aciIyXUBaeT
OLICHKH, MPE/JIONKEHHBI aBTOPOM HabOp METOJNOB M MOJIXOIOB IS A€OJLIapU3aU
IJIATE)KHBIX CUCTEM, CPEIH KOTOPBIX BBIACISIOTCS CIIEAYIOIIME KIIFO9eBbIe MOMEHTHI:

1. TTokasaTens «BA3KOCTh NONTApH3aIMi». JlaHHBIA [MOKAa3aTellb HCIIOJIb3yeTcs
JUTSL A3MEPEHHsT YyBCTBUTEIBHOCTU KOHKPETHON 3KOHOMHUKH WJIM CEKTOpPa K MPOLIeccaM
JoJuTapu3alMy ¥ JIefoJUlapu3alui. YeM BbIlle MOKa3aTellb BSA3KOCTH, TeM CIIOXHee
U3MEHHUTH CYLIECTBYIOIIYIO CTPYKTYpPY PacyeToB U NMepeiTU OT HCIIONB30BaHMs 10JuIapa
K gapyruMm Bamotam. lIpuMeHeHme nokazaTens  «BA3KOCTH  JOJIApU3ALIAN
OCYILIECTBIIET OIpelie/ieHHe TEKYIUX YPOBHEH JOJUTaprU3alii U BBISIBIEHHE 00acTel,
rae Jemo/uiapyu3aiys BO3MOXKHa ObICTpee BCero, 4To moMoraeTr (OKyCHpOBaThCs Ha TeX
cepax, rae Mepsl IO COKPAINCHUIO 3aBHCHMOCTH OT JOJUIapa OKaKYT HAHOOIBIIH
s dexr.

2. CosgaHue anpTepHATHBHLIX BAJIIOTHBIX 30H. ABTOpPOM IIpeJIaraercs
pa3paboTKa CHeUManM3HMPOBAHHBIX BATIOTHBIX 30H, OCHOBAaHHBIX Ha LU(MPOBBIX
BAJIIOTaX IEHTPaNbHBIX GaHKoB. IlepBBIf BapHaHT Mpenronaraer, 4To KaxKgas CTpaHa
COXpaHSeT HAIMOHAIBHYIO BAIIOTY, HO OJHOBPEMEHHO Y4YaCTBYeT B pPerHOHANBHOMN
IJIATEXHON cHucTeMe. Takas cxema ITO3BOJISIET COXPAHSTH HAIMOHAJIBHBIE BAaJIFOTHL,
CHIDKAsl PUCKU IUOKOBBIX KoyieOaHui. [IpeuMyIniecTBOM HaHHOTO pelleHHs SABISETCS
COXpaHEHHE  HAlMOHAJBHOIO  CYBEPEHHTETa M  BO3MOXHOCTBb  ITOJJAEPIKaHUSA
COOCTBEHHOH JEHEXHOH MONUTUKH, ONHOBPEMEHHO YIydYIlas MeXIyHapOIHYIO
TOPTOBIIIO ONarojaps perioHaJbHBIM IUIATE)KHBIM HHCTPYMEHTAM.

3. Konnenmus «YcToHuuBOi IIaTeXHOH MHTErpaldl CrpaH». ABTOpPOM
IPEAIOXKEHO (OPMHUPOBAHUE IIIATE)KHOTO MEXaHU3Ma, KOTOPEI paboTaeT HE3aBHCHMO
OT TPaAUIMOHHOH  JOJUIAPOLIEHTPUYHOM CHCTEMBI H CIOCOOEH  YYMTLIBAThH
pasHooOpas3ue IUIaTEXKHBIX MHCTPYMEHTOB: (uaToB, kpumnrosamor, LIBLIB u mp.
Ilpenmonaraercs cos3jaHMe crHenuagbHOro IeHTpa (xaba), TIae pasMeIaroTCs
HE3aBUCHUMBIE ILIATEXXHBIE IPOBAMAEPHI, 3aHUMAIOIIMecs KOHBEpTaluell BaOT U
yhupasiienueM Iuiarexamu. IIpumeHnenune manHolM koHuemuu B rpynne BPUKC u
JPYTHX KPYIHBIX COH03aX I[IO3BOJIUT CYLIECTBEHHO YMEHBIIHTh 3aBHCHMOCTL OT

AoJuiapa CIHIA u noBBICHTE q)HHaHCOBYIO CaMOCTOATCIIBHOCTD YJIICHOB COHO34.



4. ABTOpOM 3aTpOHYTa BaXXHas 3afadya NPOTHBOAEHCTBUS HOBBIM (opMam
JOJUTAPU3AIMK  Yepe3 CTEeHOJKOMHBI M KPUITOBAMIOTHL. PacTylee HCIONIB30BaHUE
CTEHONKOMHOB, O0OeclleYeHHbIX KasHauelckumu obnuranusamu CIIA, Bemer
YBEJIMYEHHIO KOCBEHHOW Josutapusanuu. llomoOHBle aKTHBEI YCHIMBAIOT KOHTPOIb
CIIIA Han HoBEIMM (opMmaMu (HHAHCOBOro B3amMmojeHcTBus. CHIBHOM CTOPOHOI
paboTHl ABNAIOTCS IPEUIOKEHHbIC KOHTPMEPHI, 3aKIF0Yalolldecs B HEOOXOIUMOCTH
pa3BuBaTh COOCTBEHHBIE  aJbTEPHATHBHBIE CTAaOWIbHBIE LU(PPOBEIE  BAaIIFOTEIL,
ofecrieueHHble HAllMOHANBHBIMM PECYPCaMH WM pPe3epBaMM, YTOOBI IPEJOTBPATHTH
AaTbHEHIIYIO 9KCIIAHCHIO aMEPUKAHCKOro HOJUIapa B HOBYIO LIH(POBYIO IKOCUCTEMY.

Llens nuccepTalMOHHOrO HCCIENOBaHUA CHOPMYIUPOBAHA YETKO M KOHKPETHO.
IlocTaBiieHHBIE aBTOPOM 3alad JIOTUYECKH BBITEKAIOT W3 LENH U 0DECIIeYHBAIOT ee
JIOCTHOKEHHE.

Hay4Hast 3Ha9MMOCTB HCCIIEIOBAaHUS 3aKII0YAETCS B TOM, YTO PaboTa OTAUYAEeTCs
pSAIOM BaXHBIX HOBOBBEINCHHWH M IPEINIOKECHHH, HANpPaBICHHBIX Ha pa3paboTKy
JNEHCTBEHHBIX  METONOB  JAeNOJUIapHU3alldi  d  IIOBBIIEHHSA  aBTOHOMHOCTH
MEXKIYHAPOAHBIX IUTATEXKHBIX CUCTEM.

IIpakTuyeckass 3HAUMMOCTH COCTOMT B TOM, YTO OCHOBHBIE BBIBOIBI U
IIPaKTUYECKHEe pPeKOMEHJAUWK, COOPMYNIHMPOBaHHBIE B  HCCIEIOBAHWH, MOTYT
HCIIOJB30BATBCSA: TOCYNAapCTBEHHBIMU OpraHaMH M IEHTPAIBHBIMKU OaHKaMM JIs
COBEPLICHCTBOBAHUS HOPMAaTUBHO-IIPAaBOBOTO  peryJIHpPOBaHHUsI B obnactu
MEXAYHAPOIHBIX ILIATEXEH M Pa3BUTUS LUQPPOBBIX BaoT. Kpome TOro, BBEIBOIBI
aBTOpa IMOJIE3HBI JUIA BLIDAOOTKM CTPATErdy MOBBIIICHUS HANSKHOCTH U MPO3PAYHOCTH
MEXIYHapOAHBIX IUIATEXEH, YTO CHOCOOCTBYET YKPEIUICHHIO CYBEPEHHOIO CTaTyca
HallMOHAJBHBIX BAIIOT Y IOBBIIICHUIO KOHKYPEHTOCIIOCOOHOCTH OTE€YECTBEHHBIX
IpeqIpUSTHI Ha MUPOBOM PBIHKE.

3amMeyaHreM HCCIIEJOBAHUs SIBJISETCS TO, YTO GOJBIIMHCTBO IPEICTABIEHHBIX
HCCJIEOBAaHUI COCPENOTOYEHBI Ha OIBITE CTPaH, HAXOMSINMXCS II0J CAHKIMOHHBIM
JaBieHueM, Takux Kak Poccus u HMpan. OnelT pa3BUTHIX CTpaH, CTAIKHBAIOMIUXCS C
AHAJIOTMYHBIMH IIpo0ieMaMH, MOr OBl OOOTATHUTh HCCIEHOBAHHUE NOIONHUTEIbHBIMU

ApryMmMeHTaMH M BBIBOJaMU. HGCMOTpH Ha OTMCUCHHOC 3aMeYaHHe, 0611_[2151 Hay4dHas u
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HPUKIIAIHAS 3HAYUMOCTE paboThl OCTAETCsI BEChbMa BLICOKOM, ¥ HE CHIXKAeT eé BKJIaJ B
COBPEMEHHYIO TEOPHIO U NMPAKTUKY MEXAYHAPOIHBIX SKOHOMHYECKUX OTHOIITCHHUH.
JlHCCEepTalMOHHOE HCCNEIOBAHUE OTJIMYAETCH BBHICOKOH aKTYalbHOCTBIO U
Hay4YHOH 3HAYUMOCTBIO, COOTBETCTBYET TPEOOBAHUAM K COAEPIKAHUIO AUCCEPTALMH IT0
cnenuanbHOCTH 5.2.5 «MupoBas 3koHOMHKa». HaydHble pe3ynbTaThl, HOJTydeHHbIE
aBTOpOM, 00JIaal0T HOBM3HOM M [OCTOBEPHOCTBIO, JOCTUTHYTHI C IPHMEHEHHEM
COBPEMEHHBIX METO/MOB HAyYHOrO WHCCIeNoBaHHA. ABTopedepaT COOTBETCTBYET
TpeboBanusaM 1.9 «IlonoKeHHs O TPUCYKIACHHM ydYeHBIX CTETMeHel», a ee aBTop,
Opuinak A.B. 3aciy>xuBaeT NPUCY)XIEHNs YIEHOM CTEIIeHH KaHAUAATa SKOHOMUIECKIX

HayK 1o cremuaibHocTy 5.2.5 "Muposas skoHomMuka".

Kannunat s5KOHOMHUYECKHX HAYK,

JOLIEHT KadeIpbl BOCTOYHBIX S3LIKOB
@enepanbHOTO rocy1apCTBEHHOrO
OF0IKETHOr0 00pa30BaTENbHOTO YIPEKACHHS
BBICIIEro 00pa3oBaHus

«Bcepoccuiickas akajeMus BHEIITHEN
TOProBJId MUHUCTEPCTBA SKOHOMHYECKOTO
passutus Poccuiickoit @emeparnmy
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B nuccepralilnOHHBINA COBET

05.2.001.04 DxoHOMUYECKHE HAYKHU

pu DenepanbHOM rocyAapCTBEHHOM OIOKETHOM
00pa30BaTeIbHOM yUpeXI€HUU BBICIIEro
oOpazoBanus «JluriomaTuyeckas akaaeMus
MunucTepcTBa MHOCTPAHHBIX AN

Poccuiickoil genepanum»

OT3bIB
Ha aBropedepar muccepraunu Opumak AnToHa BaleHTHHOBHYA
«IToreHnuan genonapu3anyy MEPOBOUM BATIOTHON CUCTEMBI B YCIIOBHSIX pPOCTa
FETEPOreHHOCTU MEXAYHAPOAHBIX [IATEXKHBIX OTHOILLICHUNY,
[IpEJICTaBICHHON Ha COUCKAaHUE YUCHOM CTEleHU KanauaTa 3KOHOMUYECKUX HayK

10 CHENUATBHOCTH 5.2.5. MupoBasi 5KOHOMUKA

Tema mnpoBemeHHoro Opumak AHTOHOM BaneHTWHOBHYEM HCCIEOBaHUSA
SBISIETCS ~ aKTyallbHOM, Tak KaK  O4YEeBHUJHBl  YCHJIMBAIONIUMECS  IPOIECCHI
JMUBEPCU(DUKAIIMM BaTIOTHBIX M IUIATEKHBIX HWHCTPYMEHTOB. LleHHOCTBIO pPaboThI
SBJISIETCS TaK )€ U TO, YTO I'eTePOreHHOCTh MEXIYHAPOAHBIX IUIATEKHBIX OTHOIICHUMN
paccMaTpUBaeTCs uepe3 MPU3MY COXpPaHEHHUs OOIIedl JO/UIapOLEeHTPUYHOCTH CHUCTEMBI
MEXJIYHApOAHBIX IUIATEXKHBIX OTHolleHud. JlanHas rubpuauzauus [J00aBisieT
YCTOMYMBOCTA CHCTEME MUPOBBIX IUIATEXXHBIX OTHOUIEHHWH B YCJIOBHUSIX pOCTa
BapUATUBHOCTU MEXIOCYJapCTBEHHBIX U PETHOHAIBHBIX IIATEKHBIX CUCTEM.

ABTtopedepaTr paboThl CTPYKTYPUPOBaH, JJOTMYHO U IIOCJIEA0BATEIbHO OTPAXKAET
xon wuccienoBanus. Ocoboe BHUMaHue oOpamaeT Ha cels LIeJIOCTHOCTh JIOTHKHU
nmocTpoeHuss paborel. B pamMkax wuccienoBaHHs yCTaHABIHWBAE€TCSA, YTO YPOBEHb
JOJITapu3allid UMeeT He CTaTUYHOE 3HaueHHe, a HM3MEHsSeTCs BO BpeMeHH. Jlnd
HU3MEpeHws TMOTeHIHAIa AouTapu3aiii (1 00paTHOro eMy Inporecca JeA0Iapu3alyii)

BBOJUTCA aBTOpCKI/II;'I oKasarcjib «BA3KOCTL JOJIJIapU3aALUN». Z[anee ITPOBOAUTCA



KJIACCH(UKALUA THIOB JOINApPH3AlMH, B KOTOPYIO HHTEIPUPYIOTCS pacCUHTAHHBIE
3HAYEHMs TIOKasaTens BI3KOCTH. TakuM o00pa3oM, @OIydaeTcs HHCTPYMEHT,
MO3BONISFOLIMM  ONPENENMTh TUIBl  JOJUIapu3aluM, Haubojee U  HauMeHee
NIOJIBEpP)KEHHBIE Aenoiuiapu3anuu. Jlajee MpencTaBiIeHbl aBTOPCKUE BAIOTHLIE 30HBI,
NpeACTaBIAompe coO0OM CHHEPTHIO IMPOBEPEHHON BpEeMEHEeM TeOpETHYECKOH 6as3bl H
COBpeMEHHBIX (DMHAHCOBHIX TexHonoruil. Mcxoms u3 Tekcra aBTOopedepara, MOXKHO
CAeTaTh BBIBOJ, YTO ABTOPOM IPOBEAEHBI pacyersl IMIOTCHIHANa AeNoJUlapu3alud B
CJly4ae HCIIONb30BaHUS aBTOPCKHMX BaIOTHBIX 30H. 3aTparuBas TeMY COBPEMEHHBIX
(PHHAHCOBBIX TEXHOJOTHH, B YaCTHOCTH KPUIITOBATIOT, KOTOPEIE 3aYacTYIO SBISIOTCS
JACLCHTPAIM30BaHHBIMU W He3aBHCHMbIMH OT gposutapa CIIIA, aBropoM oTMmeueHBI
CIOCOOBI U TEHJEHIMU CKPHITHIX (GOpM IoJuiapusain. 1IpeacTaBigioT HECOMHEHHBIH
VIHTepeC pa3pabOTaHHBIE aBTOPOM DPEKOMEHJALHMH [0 [OCTPOEHUIO YCTOHYHBOMH
IIaTeXXHOH MHTErpalu CTpaH, II03BOJIAIOMIME IPUMEHSATh JaHHYH HHTErPAILIUIO
IapajjIebHO € yXX€ HMEIOMMMHUCT IUIATeXHBIMU cucTeMaMmu. [IpenmyiiecTBoM
YCTOHYHBOM  INATeXXHOH  HMHTErpalldd  CTpaH, pa3pabOTaHHOH B  paMKax
AMCCEPTAOHHOIO HCCIIeIOBaHMS, IBIAETCA MAaCIITAOUPYEMOCTh U ACHEHTPAIN3aAIHS.

CormacHo TekCTy aBTopedepara clieyeT, YTO COUCKATENb MPOBEN aHaIN3 POCTa
TETEPOreHHOCTH MEXTYHAPOTHBIX IUIATEKHBIX OTHOIIECHUH, U IPHUILENT K BBIBOLY O TOM,
YTO OJHMM H3 HAIIPABJICHUH SBISETCS POCT 00BEMa HCIIONB30BAaHHMS pACUETOB B
HAlMOHANBHBIX BamoTaX. [lo HameMy MHeHHIO B aBropedepaTe CTOMJIO Obl
NEePEYHCIUTD BAKOTHI, HanboJIee YacTo UCIIOIb3YEMBIE /I PACUETOB B HALMOHAIBHBIX
BamoraX. ONHAKoO [aHHOE 3aMeYaHHWEe HOCUT DPEKOMEH/IATENBHBI XapakTep WU He
CHIDKAET BBICOKOIO TEOPETHYECKOr0 H IPAKTHYECKOTO YPOBHS IPOBEIEHHOTO
HCCIIENOBAHMS.

Ananus aBropedepata aucceprammu Opumax AHTOHa BaneHTuHOBHYA Ha TEMY
«lloreHuman nemonmapusalMM MHPOBOH BAIOTHOM CHCTEMBI B YCIIOBHSX pocta
TCTCPOIrCHHOCTH  MEXIYHAPOJHBIX IUIATEXHBIX OTHOINEHHM», II03BOJSET CACIATh
BBIBOJI, YTO padOTa BBHIIOJNHEHA HA BHICOKOM HAYYHOM YPOBHE, OTIMYAETCS TTyGUHOM
aHajiu3a, 0OOCHOBAHHOCTBIO BBIBOJOB M MPEIJIONKEHUH. ABTOp IIPOJIEMOHCTPUPOBA

YMCHHC IIDUMCHATH COBPCMEHHBIE METOJbI HAay4YHOr0 IIO3HaHUA, TIpPaMOTHO



aHATM3MPOBATh TEOPETHYECKMH MaTepuan M OMIMPHYECKHe JaHHBIE. ABTopedepar
IMCCEPTallMK COOTBETCTBYET TpeOOBaHMM II. 9 monoxkeHus «O MopsaKe MPUCY K ACHHUS
YYEHBIX CTEHIEHEeH», a ee aBTOp 3aCiy)KHBaeT MIPUCYXXACHHUI YUSHOM CTeeHr KaHIuaaTa

SKOHOMMYECKHX HAYK IO CIIELHUAIBHOCTH 5.2.5. MupoBas 3KOHOMUKA.

Penensenr:
KangunaTt s3KoHOMHYECKUX HAYK,
3aMecTuTens qUpeKTopa

Jlumenxoro dunuana :
AO «Poccenbxo36ank» /- /4 @ O.C. Komapoba
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B nuccepTanoHHBINH COBET

05.2.001.04 DxoHOMUYECKHE HAYKH

npu PesiepallbHOM IOCy 1apCTBEHHOM OIOJKETHOM
00pa30BaTENbHOM YUPEXKICHUN BLICIIEIO
obpasoBanus «J{unmomaTuueckas akajieMus
MuHucTepcTBa HHOCTPaHHbIX JC)I

Poccuiickoit penepauuuy

OT3bIB
Ha aBTopedepar nuccepraunu Opuiiak AHuToHa Banentunosnya

((HOTGHLII/IEUI Aca0JIIapu3anuy MI/IpOBOﬁ BAJIFOTHON CHCTEMBI B YCHOBUAX pOCTa
FETEPOTrCHHOCTU MEXAYHAPOIHBIX INIATEXKHBIX OTHOH.IGHHﬁ», HpeIICTaBJIEHHOﬁ Ha
COHUCKaHHue yquOfI CTCIICHM KaHuaaTa SKOHOMHUYCCKHUX HAYK

10 CIeUalIbHOCTH 5.2.5. MupoBast 5KOHOMUKA

AKTyaqbHOCTh TeMbl pPaboThl. MccnemoBaHWe MOKA3bIBAET, YTO CTPEMJIEHUE
HEKOTOPBIX KPYIHEIX pPa3BUBAKOIIMXCA CTpaH, Takux kak Poccus, Kurtai, Uunus u
MpaH, 0becrieunTs paBHONpPABHOE ydacTHe B MEXIYyHAPOJAHOM BalIFOTHO-(DHHAHCOBOM
NPOCTPAaHCTBE  OOYCIOBIEHO Kak  HEOOXOAMMOCTLIO  3alllUThl  HALMOHATbLHOM
0e30MacHOCTH, TaK U MaciITabaMyu COOCTBEHHBIX IKOHOMHK. lIpessaraeTcsi KOMIUIEKe
Mep N0 CO3MaHUI0  HOBLIX  (DOPMATOB  MEXIYHapOIHOTO  COTPYAHHYECTBA,
CIIOCOOCTBYIOIIMX CHIKEGHMIO 3aBHCHMOCTH OT gostapa CIIA W yKperuieHHIo
CTaOUIBHOCTH B MUPOBBIX (hMHAHCAX.

IlpoBeneH riyOOKMH aHaIU3 COBPEMEHHBIX TEHJCHIMH u mpoblieM B cdepe
MEXJYHAPOJIHBIX  JI€HEXHBIX pPacyéTOB, BBIABIAS KIIOYEBLIE OCOOEHHOCTH U
OrpaHUYeHHs JNEUCTBYIOIIEH MOZENM BaMIOTHBIX OTHOIIEHMH. ABTOpP paccMaTpuBacT
HCTOPUYECKHE ITanbl (POPMHUPOBAHMS COBPEMEHHOH MMPOBOM BaNIOTHOH CHCTEMBI,
HayKlHas C 30JI0TOrO CTaHAapTa M 3aKaH4yuBas €€ COBPEMEHHBIMU MOJUDHUKALMIMU,
BBIICJIAS  KJIFOUEBOM oTan  3akpervieHuss ponu  jpomiapa  CIIA  kak  riiaBHOro

MHCTPYMEHTa MEeXIYHaPOIHBIX IJIaTeXeH.



KommutekcHo uccnenoBanbl NPUYMHBL, CIEACTBUSL M TIEPCIIEKTUBbI [IpoLiecca
JoJUlapy3alyy, OTPaXKaloLIero 3aBMCUMOCTh HAllMOHAJIBHBIX BaJIIOTHBIX PBIHKOB OT
nomnapa CIHIA, a Takxe BbIJEJIeHB HETATHBHBIC IIOCJIEJCTBHS YpE3MEPHOM
KOHLIEHTpAllMi MEXAYHapOIHBIX pacdéTOB BOKPYT OJHOM BallOTBI, CPEAU KOTOPbLIX
ocoboe BHHMaHME YJIEJICHO pHCKaM CaHKUUHA W JUCKPUMHUHAIIMOHHBIM MepaMm,
ucrionbdyembiM CILA s naBneHust Ha MexAayHapoaHble cyObekThl. Mccnemonanue
BBOJIMT HOBBIW I10Ka3arejlb OLEHKHU [AOJUIApU3aLUMM — «BSI3KOCTh JOJIIapU3alikiuy,
XapaKTepU3yOMKUK  MOTEHUHaJl TOr0 WJIM  HHOIO  THUIA  JOJJIapU3aliMu K
JeI0JIapr3aLivH.

Taxum o0pa3zom, paboTa pacKphIBAaeT HOBBIE HAIpaBleHUs AalbHEHUIe! 0
COBEPIUIEHCTBOBAHMUS MEXIAYHApPOJHBIX I[UIATeXKHBIX CHUCTEM, oOecrieuuBasi BKJIa)l B
pa3sBUTHE TEOPUH W MPAKTUKH MEXIYHAPOIHBIX (PUHAHCOB, TMpejiaras MpakTHYECKue
PEKOMEHIALIMH 10 MPEOJIOJEHHIO CYIUECTBYIOIUX YTPO3 U BO3ZMOYKHOCTEH MOBLIIIEHUSI
YCTOMYUBOCTM HALMOHANIBHBIX BaJIOTHBIX CHCTEM TIepell JIMIOM T€ONOIUTHYECKOH

HEOIPEAEIEHHOCTH.

Penenszenr:

Kanamnaar SKOHOMUYECKHMX Hayk,
CTapUIM{ Hay4YHBIN COTPYAHHUK
[leHTpa coLnanbHO-3KOHOMUYECKUX

uccnenosanuil Mucturyra Kuras u

cospemeHHol Azuu PAH (ﬁ/('wwl .. M.A. llanop

<<.X_,» W 2025 r.

denepanbHOE rocy JapCTBEHHOE aBTOHOMHOE YIPEXKIEHHE HAYKY
W=

T

«Muernryr Kutas n coBpeMeHHOH A3uu Poccuiickoit akaneMun Hayky §25 3

117997, Mocksa, HaxumoBckuit mp-T, 32 ‘

Tenedon opranuzanmu: +7 499-124-02-17 -' ﬂw«lHyro r2? TPVAHY ,]', mq( A PAH
E-mail oprasuszauuu: info@iccaras.ru T >

Hata « Vid ’1—,{7‘:’?{
| Moanwes___ y‘y//
| — 4 Yk
[___:_ibfgq O/IKHOCTHOTO nmmhl

2w

Beb-cailT oprasuzanuu: https://iccaras.ru/




B nuccepraimoHubIi coBeT
05.2.001.04 DxoHOMHYECKHE HAYKH
npu DenepaabHOM roCyIapCTBEHHOM OFOIKETHOM
00pa3zoBaTENIFHOM yUPEXAEHUH BBICIIIErO
obpazoBanus «JlumomaTndeckas akaieMust
MunncTepcTBa MHOCTPAHHEIX A€

Poccuiickoit denepamuun»

OT3bIB
Ha aBropedepaT nuccepranun Opumak AgToHa Banentrunosnya

«IloTennman nefomnapusauiu MEPOBOH BaJIFOTHOM CHCTEMEI B YCIIOBHSIX pOCTa
TeTePOrCHHOCTH MEXYHAPOIHBIX TUIATEXHBIX OTHOIICHU», IPEACTaBIeHHOM Ha
COMCKaHWE yIeHON CTETIEHN KaHI1/IaTa SKOHOMHYECKIX HAayK

10 CIeHaIbHOCTH 5.2.5. MupoBast 5KOHOMHKa

HuccepTanyonHoe HCClICAOBAHUE MMeeT aKTYalbHYIO U CBOEBPEMEHHYIO TEMY,
COOTBETCTBYIOILIYI0 COBPEMEHHBIM BBI30BaM, CTOANIMM II€pel] MHPOBOM 3KOHOMHMKOI,
OCOOEHHO B CBeTEe YCHIIMBAIOLIEHCS IeTepOreHH3aluu MEXIYHAPOIHBIX TLIATEKHBIX
CHCTEM W HapaCTaHWs [€OINOJMTHYECKOro HampsbkeHus. Pabora Gasupyerca Ha
GyHIaMeHTaNbHOM  TeopeTHdecKoit mar@opMe,  BKIIOYAIOIEH  KOHIENLUU
ONTHUMAJIEHON BAIIOTHON 30HBI H TEOPHIO ONTHMAJILHOTO BBIOOpA IUTATEXKHOM 3OHEI.
OTH NOOXOABI MO3BOISIOT PACCMOTPETh BO3MOKHOCTH U Tpeebl peanu3anuu
ACNOJUIAPU3AMOHHBIX MHUIMATHB U BBISBUTH YCJIOBHS NOCTIDKEHHUs GaaHca MexIy
3 (EKTUBHOCTBIO U YCTONIHBOCTLIO MEXIYHAPOIHEIX pacueros.

Vcrnonb30BaHne SMIUPUYECKHX METONOB aHAIM3a ITO3BOJIHIIO [pEeACTaBUTE
KOHKPETHBIC Clly4au, IIOATBEPKAAIOIINE BLIBOIBI ABTOPA OTHOCUTEIHHO HEIOCTATKOB U
NPECUMYMIECTB  TEKYUIMX  MOJENed  MEXAYHapOAHBIX  pacueToB, a  TakKe
HPOICMOHCTPUPOBATE MYTH IIOBBILICHUS aBTOHOMHOCTH CTPaH B BBIOOpE ITATEXKHbIX
HHCTPYMEHTOB.

Oco0oe 3nadenne MMeeT Hecne0Banre (peHoMeHa JOJUTapHU3aIiy U cIoco00B eé

MHUHMMHU3AOUK I10CPECACTBOM nepexonga kK MYJIbTHAIBTCPHATUBHBIM MEXAYyHapOIHBIM
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(uHaHCOBBIM MHCTpyMeHTaM. BakHeiilei 4acThio aHATH3a CTAN0 U3y4eHHE BOTIPOCOB
B3anMo3ameHseMocTi nojiapos CIIA vHbIMu BamIOTaMH M MHCTPYMEHTAMHM pacuera,
BKJII0Yasl HAlIMOHAJIbHBIE BATIOTH M KPUIITOBATIOTEL.

B pabore nomuépkuBaercs He0GXOAMMOCTS pa3paGoOTKH INPHAHITUITAAIBHO HOBBIX
IIONIXON0B K OpraHM3alliM MEXAYHAPOMHBIX PAacYETHBIX CHCTEM, YYUTBHIBAOIIHX
CIIENHU(HKY COBPEMEHHOIO MHOTONEHTPOBOTO M MYJIBTUBATIOTHOIO IPOCTPaHCTRA.
Ipenmoxena xonuenuus 3GpeKTUBHOTO yIIpaBIeHus PHUCKOM BAaJIIOTHBIX U3MEHEHMH,
OCHOBaHHAd Ha MPUHIKNAX THBEPCHYHUKALMA MEXTyHAPOIHBIX PACIETOB, PACIHPEHNH
HCMOIb30BaHUS HAMMOHAIBHBIX BAIOT ¥ BHEAPEHUH LIU(PPOBIX TEXHOIOTHIA, BKIIFOUAS
kpunrosamoTel # CBDC (unpoBsie BaMIOTH LEHTPATBHEIX GaHKOB).

Ilpemioxenns 1O MOJEPHH3AUMM MEXIYHAPOAHBIX IUTATEXHBIX  CHCTEM
IIO3BOJIAT MHUHHUMM3MPOBATh PHUCKH M MOBBICUTh YCTOMYHMBOCTH HAIMOHAIBHBIX
BAIIOTHBIX PEXHMOB B YyCIOBHUSIX T'CONONUMTHYECKOH TYpPOYIEHTHOCTH M TIOSBJIEHUS
HOBBIX MIDOKOB Ha DbIHKE BalIOTHEIX PacyeToB. Pe3ympTarhl uccienoBaHds MOryT
OBITH HMCIONB30BAHEl TOCYIAPCTBEHHBIME OPraHAMH, LIEHTPaIbHBIMH OaHKaMH MU
(DMHAHCOBBIMM HHCTHTYTaMH TIpH (OPMHPOBAHHHU CTpaTeruy BHEIIHeH (hHUHAHCOBOI
TIOJTUTHKH, COBCPLICHCTBOBAHUHM MEXaHU3Ma MEXTIOCYIapCTBEHHBIX PACUETOB U 3aIllATe
HallHOHAJIBHBIX 9KOHOMHYECKHX UHTEPECOB.

Hosy4ennsie pe3ynbTaThl MPEACTABISIOT KOMILICKCHBIH HabOp WHCTPYMEHTOB,
MO3BONIAIOMINA OUEHHUTh CTENCHb NOJUIAPU3AIMH TOTO WM MHOTO SKOHOMUYECKOIO
Iponecca, OIpeNeNuTh €ro poimk M B3aUMOCBA3W. IIpu nomomm koaddurmenta
BA3KOCTH OLEHHUTh CIOCOOHOCTh K JHefoiulapu3amdd. JUIs [UIATEXHBIX CHCTEM
pa3paboTaHbl  IEPCIEKTHBHBIE — HAIPaBIECHHUS Pa3sBUTHUs, MpPOU3BEJIEHA OLEHKa
[TIOTEHIHANEHOTO 00beMa JIe/I0JINapH3alUi HEKOTOPBIX THIIOB JoJUlapu3aluy. BaxxHol
HacCTBIO pabOThI ABJIACTCS ONpeNeNeHHe KOHTPTEHASHIHi JIe0IITIapH3alun, 0COOEHHO
CKPBITBIX (POPM JONNapU3aLHU NEeHTPATH30BAHHBIX IU(PPOBBIX BAIOT U AKTUBOB.

W3 Ttekcra aBropedepara cumemyer, uto B paboTe TNpoU3BENEH pacuer
OTHOCHTENBHBIX M a0COMIOTHBIX 3HAYEHUN JeMOITAPU3ALNN B OIIpeIENeHHEIX
CETMEHTAX IIpH IIEpeXOAe Ha aBTOPCKHME BAMIOTHBIE 30HBL Il0 HalleMy MHEHHIO B

aBTope(pepaTe CICOOBAJIO IIEPEYNUCITUTh CEIrMEHTHI U YPOBEHb J3KOHOMHYECKOI'O



3

apdexra. JlanHOe 3aMeyaHHe HOCHT PEKOMEHATENIBHEIN XapaKTep ¢ LEeJBI0 Oojee
TIOJTHOTO PaCKPBITUS HHPOPMALMH O MONYYEHHBIX Pe3yITBTATaX U HE CHIKAET BEICOKOLO
TEOPETHCCKOro ¥ NPaKTUYECKOI0 YPOBHS IPOBENEHHOIO UCCIIETI0BAHMSL.

Ilposenen rmyGokuit HayyHBIH  anaaus npoOJeMBl U MpeCTaBIIEeHbI
OPUI'MHAJIBHBIC  HOE€H M KOHCTPYKTHBHBIE  NPEMIOKEHHS 10  ITOBBIILICHHIO
3QOEKTUBHOCTH U HAACIKHOCTH MEXIYHaApOAHBIX TUIATEKHBIX UHCTPYMEHTOB. PaboTa
BBINOTTHCHA  KAQYCCTBEHHO, METONOJIOIHYECKM OOOCHOBAHHO M IIOCIENOBATENBHO,
ACMOHCTPUPYET BBICOKHM YPOBEHb HAYYHOM KOMIIETCHIIHH. Paccmotpenne Bompoca
CKBO3B IIpM3MYy B3aMMOCBS3aHHbBIX MMOJUTUYECKUX, IKOHOMUYSCKUX U TEXHOIOTHYECKUX

ACIIEKTOB IPHUIAET UCCIEIOBAHUIO HOIICTHUTCIBHYIO FJTYGI/IHy N aKTyallbHOCTE.

Peuenzenr:

Kanaunar sxoHOMHYeCKUX HayK,

AOLEHT, NOLEHT Katheapbl MUPOBOIL
SKOHOMHUKH U MEXTyHAPOIHBIX
SKOHOMHMYECKUX OTHONIEHHH, 3aMeCTUTED
JUPEKTOPa HHCTUTYTA I10

BOCIIUTATENILHON paboTe HHCTUTYTA
3KOHOMHUKH

U GhUHAHCOB

@eiepanbHOro rocyAapcTBEHHOTO
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B nuccepTannoHHbIi COBET

05.2.001.04 OxoHOMUYECKHE HAYKH

ipu DeziepallbHOM rocyJapCTBEHHOM OHOKETHOM
00pazoBaTeILHOM YUPEXKIEHHUH BBICIIETO
obpazoBanus «JIMIIOMAaTHYECKAs aKaleMusl
MuHuCTepCTBa HHOCTPAHHBIX [l

Poccuiickoit deneparnym»

OT3bIB
Ha aBTopedepar quccepranuu Opumak AuToHa BajenTuHOBHYA

«lloTeniman Ae0/Iapu3ay MEPOBOR BAIOTHOM CHCTEMEI B yCIOBHSX pocta
TeTEPOTCHHOCTH MEXIYHAPOJHBIX IIIATEXHBIX OTHOLICHHUIY, IPeICTABICHHOM Ha
COUCKaHHE yICHOH CTEIIeHH KaHAN/aTa SKOHOMUYECKUX HayK

II0 CrienualbHOCTH 5.2.5. MupoBas 5KOHOMUKaA

Tpancopmanus MexIyHapoIHON BamOTHO-QUHAHCOBON CHCTEMEL yXe UAeT |
IIPH HalIMYM{ NOCTaTOYHBIX YCTIOBHMEH OHAa MOXET CTaTh MeHee IEHTPaJH30BaHHOMN,
Gostee cOaTaHCHPOBAHHON W YCTOMYHMBOM Kak K 3KOHOMMYESCKHAM KpU3KcaM, TaK 4 K
TMOTUTHIECKOMY NAaBNEHHUIO. OTO HE €NMHMYHOE COOBITHE, a JMMTENBHBIH Ipolecc,
YCKOpAEMBI T'eOIONUTHKON M TexHoNormaMu. Kax oTMedaer apTop HCCIIEI0BAHNS,
HTOTOM CTaHET HE IIONHaA AeIO/IapU3alis, a CHUKEHHE aOCOMIOTHOM JOIK U BIIMSHUS
AOJIIapa TIPK OJJHOBPEMEHHOM YCIOKHEHHH MHDPOBON (QMHAHCOBOI KapTHI, TIe BEIOOD
BaJIFOTHI ¥ HHOPaCTPyKTYpEI 6YIeT ONpeAeNsThCS H SKOHOMUYECKOM, M TTOMHTHIECKOM
JorMKOH. B sToM koHTexcre muccepramus Opumak A.B. seimsercs aKTyaJIbHOH,
TIOCKOJIbKY 3aTparuBacT OJMH U3 LEHTPAIBHBIX BOIPOCOB COBPEMEHHOH INOGANBHOM
SKOHOMHMKH — IICPCIICKTUBBl ¥ HANPABICHAS DPa3BUTHA apXUTEKTyPHl MHPOBOM
BaTIOTHO-(QMHAHCOBOM CHCTeMBL. AKIEHT HA TIeTepOreHHOCTH MEXIyHapOTHEIX
[UIATEXHBIX OTHOLICHHH Kak Ha OIpENeNsIollel XapaKTepPHCTHKE HOBOM peaNbHOCTH

ABIIETCA TOYHBIM U METOJOJIOT'HYECKH INIOAOTBOPHBIM.



ABropedepaT npeacTaBiseT co0Of KOMIETEHTHOE M CTPYKTYPHPOBaHHOE
U3JIOKCHUE CONEPXKaHUsA JUCCEPTallud, IIOCBAIICHHON OJHOMY W3 IEHTPIBHBIX
BOIIPOCOB COBPEMEHHOM MUPOBOM 3KOHOMMKH. Tema pabGoOThI OTIHYAETCd BHICOKOM
Hay9HOH ¥ IPAaKTHYECKOM aKTyallbHOCTBIO B  YCJIOBUSX  (yHIaMEHTAILHOMN
TpaHchopMaIin MMPOBOU BaniOTHo-Q)HHaHCOBoﬁ apXUTEKTYPHI, pocTa
T€ONOTUTHIECKOM HAIIPSHKEHHOCTH U CTPEMHUTENbHOM H(DPOBU3AIIHN (DUHAHCOB.

Hayynas HoBu3Ha HccefoBaHMA, 3asBICHHas B aBropedepare, sBIIETCS
3HAYUTEILHOM M XOpOLIO apTUKYyNHpPOBaHHOW. B kauecTBe Hamboiee CHUIBHBIX H
OPHUTHHAJIIBHBIX PE3YJILTaTOB MOXXHO BBEIJICIIHTH:

1. Pa3paboTka aBTOpCKOro NoKasaTens «BS3KOCTH moyapusanuw» (Vd). Dtor
HHCTPYMEHT HPECTaBIIAeT COOO0M CyIeCTBEHHBIH BKIaA B METOHOJIOTHUECKHM alapaT
HCCIIEIOBaHMs BAJIOTHBIX IIpoleccoB. OH TMO3BOJISET KOJHYECTBEHHO OLEHUTH
UHEPIMOHHOCTD U CONPOTUBIAEMOCTD Pa3IMYHEIX CETMEHTOB 3KOHOMUKH (pe3epBrl 1B,
IUIATEXH, COepeXeHHsI) IpoIeccam z@mapnaauun/nenomapmaunn, YTO IIEPEBOLUT
AUCKYCCHIO M3 IUIOCKOCTH OOLIMX pPacCy>KASHUH B IUTOCKOCTh H3MEPHMOIO aHAJIH3a.
Wurerpanuss maHHOTO TOKasaTels B IIPEANOXKEHHYIO KIaCCHQUKALMIO yPOBHeH
ZOJITapU3aIiy CO30aeT KOMILJIEKCHYIO TUarHOCTUYECKYIO MOIENb.

2. IlocTpoeHHe MHOTOYpOBHEBOH HepapxuH (KiacCH(MHKaIMu) OJIapH3alliH.
Jexomriosuuyst peHoMeHa M0 TepPHTOPHATBHOMY, HHCTPYMEHTAILHOMY, CHCTEMHOMY
¥ (QYHKIMOHATBHOMY IIPU3HAKAM ITO3BOJISET IPOBOAUTH TOYCUHEIHM AHAN3 U BHIABIATD
B3aMMOCBS3U MEXIY Pa3IMYHBIMHM «CIOSIMH» IOJIAPOBON 3aBUCHMOCTH, YTO SIBISETCS
BKHBIM IIarOM K pa3paboTKe apecHBIX Mep AeI0JUIapU3alHK.

3. KonuenryanpHas npopa60TKé MOJIeIeH «IOJIIIapOHE3aBUCHUMBIX BaJIIOTHEIX
30H». IIpemoKeHHBIE aBTOPOM CXeMBI, OCHOBAHHBlE Ha gJaNTalldd TEOPHH
ONTHMAJIbHBIX BAIIFOTHBIX 30H ¥ (QYHKIMOHANBHOM pa3[eNeHHH poJeH MeXIy
LEQPOBEIMY M TPAAUIAOHHBIMY BaIFOTaMH (IIaTeXHasl BAJIFOTA, BATIOTA cOepexenuit),
JNEMOHCTPHPYIOT TBOPYECKUH IOAXOM K PEIISHMIO MPaKTHYSCKUX 3a1a4 MOCTPOSHH

AJIbTEPHATUBHEBIX PACYCTHBIX MEXaHU3MOB.



4. Kputndeckuii aHaiu3 HAQPOBBIX aKTUBOB KaK HOBOI'O KaHala AOJJIapU3allii.
BrisiBIeHUE KOHTPTEHACHIMH, CBS3aHHOM C obecneueHHeM creitbnkounoB (USDC,
USDT) xasnauetickumu oOmuranusiMu CIIA, sBisieTCs BaXXKHBIM IpeIyTPeXICHHEM.
ABTOp cHpaBeIMBO YKa3bIBaeT Ha MapaJloKC, KOrJa TEXHOJOTHYECKH IepellOBbIE
HHCTPYMEHTHl MOTYT HE OcCiabisiTe, a YKpPeIIsTh JOJUIAPOBYIO TE€TreMOHHUIO, H
aKLEHTUPYET HEOOXOIUMOCTh OIEPEKAIOIIETO PEryIUPOBAHHUS.

5. Beenenune u 000CHOBaHHE KOHIIENINH «yCTOMUMBOMN IUIaTEXHOW MHTErpalliu
ctpan». JlaHHas KOHIENIWsA, NpeaaraeMas B KauecTBe MPaKTUUECKOW allbTepHATHBEI
TOJIAPOLICHTPUYHBIM CUCTEMaM, MpeACTaBIsgeTCS KOHCTPYKTHUBHON u rubkoit. Ee
MIPEUMYIIECTBO — B OTKa3€ OT XECTKOIo TpeOOBaHWSA K CO3MaHUIO €IUHOH BaIOTHI, B
aK[eHTe Ha QYHKIIMOHAIBHON COBMECTUMOCTU Pa3JIMYHBIX IUIATEXKHBIX HHCTPYMEHTOB
K B BO3MOXHOCTH MacIITaOUpoBaHUS Ha Takwe oObenuHeHus, kaxk BPHUKC.
PexoMeHIalun o apXUTEKType TAaKOro MexaHu3Mma (MOJeNnb «xaba H Jydeil») HMeroT
MPUKIAIHYIO [IEHHOCTD.

Teoperndeckas U nmpakTUyeckas 3HAYMMOCTH paOOThI HE BBI3EIBACT COMHEHMM.
PazpaboTaHHbIe METOIUKY, KIACCH(UKALIMN ¥ MOJEH MOI'YT OBITh HCIOIB30BAHEL:

1. T'ocynapctBenHbIMu opraHamu (LlentpanbHbiM OankoMm, Mundunom, MIJ]
Poccun) npu pazpaboTke HOTUTHKH B 00IACTH MEXIyHAPOIHBIX PAaCYeTOB, YIIPABICHU
pe3epBaMy U IPOABHXKEHUS HAIMOHAIBHBIX IIIATEXXHEIX CHCTEM.

2. Hay4Ho-mcclieIoBaTeIbCKUMU UHCTUTYTaMHU I JalbHEMIINX HM3BICKAHUI B
00J1aCTH SBOIOIMH MUPOBOM BaIIOTHOM CHCTEMEL.

3. B yuebHOM mpolecce IIpu TMOATOTOBKE CIEIHATNCTOB B 00IacTH
MEXIyHapOJHBIX 3KOHOMUYECKUX U BaIOTHO-(OHUHAHCOBBIX OTHOIIIEHMH.

CrpyxkTypa u conepxaHue aBTopedepara JIOTWMYHBL, OH IIOJHO OTPAXaeT
OCHOBHEIE IIOJIOXKEHHS JHcCcepTallu. I unoresa uccnenoBanus copMyIupoBaHa YETKO,
a TOJIy4YeHHEIE BBIBOBI, B YACTHOCTH, O YACTUYHOM IOATBEPXKICHUN TUIIOTE3BI BBUILY
HaJIMY{sl ~ KOHTPTEHIEHLHMN, CBUAETENBCTBYIOT O  B3BEIIEHHOM M HAY4YHO
I0OpOCOBECTHOM ITOAXOAE aBTOPA.

BMmecTe ¢ TeM CTOMT OTMETHTH HEKOTOpBIE HENOCTATKHA PabOTHI, B YAaCTHOCTH,

OCTaJIoOCh HCJACHBIM, paccMarpuBaiaCb  JIH B HCCIICOAOBAaHUHN BO3MOX>XHOCTbH



HCTIOJIb30BAHMSA B KAYECTBE «AKOPA» IS BAIOTHI COEpesKeHHil He OTIEIBHOTO TOBapa,
a KOP3WHBI TOBapOB HJIH BaJIIOT, YTO MOIJIO OBl IOBBICUTH €€ CTabMILHOCTH. CTOMT
OTMETHTh, 4YTO [aHHOE 3aMCYaHHe HOCUT PEKOMEHIATENBHBIM M  yTOYHSIOLHE
XapaKTep, U B LEJIOM He CHUXKET JOCTOHHCTB JAUCCEPTAIIHH.

3aKIovYeHne

Asropedepar Opumak A.B. cBuaeTensCTBYeT O TOM, uTO JHCCEepTaIUs
IIPEJICTaBIACT COOOM 3aKOHYEHHOE, aKTyalbHOE M HAYYHO 3HAYMMOE HCCIeI0BaHMeE,
BBITIOJIHEHHOE HA BBICOKOM TEOPETHYSCKOM U METOMONOTHYECKOM YPOBHE. ABTOp
AEMOHCTPHPYeT TIlyOOKOe IIOHMMaHWe MpeaMeTa, BIaJcHHE COBPEMEHHBIM
AHAIIATUIECKUM HHCTPYMCHTApUEM H CIOCOOHOCTH K CaMOCTOATENBHOMY HAYIHOMY
TBOPYECTRBY.

PaGora cooTBeTCTBYeT KpHTepHAM, IpeXBABISEMBIM K KaHIUOATCKUM
AuccepTamuaM, a ee aBrop, Opumax AnToH BanentuHoBuu, 3acmyxuBaeT
NPUCYIKICHAA WCKOMOH YYEHOM CTelmeHd KaHOWIAaTa SKOHOMUYECKHX HayK II0

CHeHUATBHOCTH 5.2.5 MupoBas 5KOHOMUKA.

Kannunat sxoHOMuYeCcKnX Hayk,
JIOLIEHT Kade AP SKOHOMHKHY,
(GMHAHCOB U KaNWTaNa
®eepabHOTO TOCYNAPCTBEHHOTO
OI01)KETHOTO 00PA30BATEIHLHOTO
YUPEXKIECHH BBICIIETO 00pa30BaHus
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B nucceprauuoHHBINA COBET

05.2.001.04 DxoHOMHUYECKHE HAYKH

nipu PefepabHOM TOCy JapCTBEHHOM

OromKEeTHOM 00pa30BaTEIbHOM YUPEKISHUN BEICIIIETO
oOpazoBanus «JlumioMaTaaeckas aKageMust
MuHucTepcTBa HHOCTPaHHBIX JIe]

Poccuiickoit dhenepanmm»

OT3bIB
Ha aBTOpedepar nuccepranuu Opuiak AHToHa BanenTuHoBHYA

<<HOT6HIII/IEU'I AeaoJuiapu3anuu MPIpOBOﬁ BAJIFOTHOM CUCTEMEI B YCIOBHAX POCTA
reTepOreHHOCTH MECXKXAYHAPOAHBIX ITIIIaTEKHBIX OTHOMCHHﬁ>>,
Hpe)ICTaBHCHHOﬁ Ha COHCKaHHu¢C y‘{eHOﬁ CTCIICHU KaH/iu1aTa S5dKOHOMHUYCCKHUX HayK

II0 CIIEUANBHOCTH 5.2.5. MupoBasi 5KOHOMHKA

Juccepranmonnoe wuccnenoBanne A.B. Opuimak MOCBAIEHO aKTyalbHOM
IpoOJeMaTHKe COBPEMEHHOH MHPOBOM SKOHOMHKH - BONPOCAM JIe0JLIapU3alliu
MEXIYHApOJAHBIX IUIATEXXHBIX OTHOILIEHWH. ABTOp CHpaBEIIMBO OTMEYaeT, 4YTO
MHpOBas BallOTHAs CHCTEMa HaxomuTcad B cTaauu TpaHchopmarmu. Ocnabienue
Mononomuu posnapa CIHA B MexXayHapOoJIHBIX pacdyeTax, pa3BUTHE HHU(PPOBLIX BAIIOT
LEHTPaIbHBIX 0aHKOB, KPHUIITOBAIIOT U aJbTEPHATHBHBIX ILIATEXHEIX CHCTEM CO3LAIOT
OOBEKTHBHBIE IPEANOCHUIKM Ul IIEPECMOTpa CIOXHBIIEHCS IOJUIapOIEHTPHYHOM
MOJIEJIN.

OcoOyro aKTyalbHOCTh HCCIEJOBaHHE NPUOOpeTaeT B KOHTEKCTE PACTYIIETo
3HAYEHHUS DPA3BUBAIOIIUXCS PBIHKOB M TpaHchopMaly riIo0aabHON 3KOHOMHYECKOMH
apxuTeKkTypsl. CTpaHbl ¢ (QOPMUPYIOIIMMHUCS PHIHKAMH, 00JaJal0(He 3HAYUTEIbHEIM
SKOHOMHMYECKHM IIOTEHI[MAIIOM, CTPEMSTCS K CO3JaHUI0 COOCTBEHHBIX (DMHAHCOBBIX
UHCTPYMEHTOB U MEXaHU3MOB, CIIOCOOHBIX OTpaXkaTh UX PEeabHOE BIHSHUE B MUPOBOLi

OKOHOMHKE. ﬂenonnapmaunﬁ IIPpH 3TOM BBICTYIACT KaK 00BEKTUBHASI l'IOTpeﬁHOCTI) B



cozaHuu Ooiiee cOATaHCHPOBAHHOW M CIIPaBEIMBON MEXIyHApOJHOU BaIFOTHOMN
CHCTEMBI.

UccnenoBaHue Taioke OTBeYaeT Ha BBI3OBEI LU(poBoOi  TpaHchopManuu
SKOHOMHUKHY, T/ie CKOPOCTh, NMPO3PavyHOCTh M aBTOMATH3aLMsI CTAHOBSTCS KJIFOUEBBHIMHU
TpeOOBaHUSAMU K JIOOBIM (UHAHCOBBIM oOleparusM. 1paaunuoHHas QGuHAHCOBAS
cuctemMa TpaHchopMupyeTcs, Uit Toro 4ro 6 3PdheKTUBHO OOCIYyXHBATh pacTyIlHe
noTpeOHOCTH HU(POBOM SKOHOMHMKH, HYTO CO3/laeT OKHO BO3MOJXHOCTEH s
MPUHIMIHAIBFHO HOBEIX IIATEXHBIX PEIICHUH.

Hayunass HoBuM3Ha paboTBl TpoOsBIsETCS B pa3paboTKe OpPUTHHATBHBIX
KOHIIENTYaJIbHBIX U METOJONIOTUYECKUX TTOJXOI0B K aHAITU3Y MPOIIECCOB JIOIIAPU3ALIHH
U Jleloiapu3auy. 3HaUMMBIM JOCTIDKEHHUEM aBTOpa SIBISETCS BBEJIEHUE MOKa3aTells
«BSI3KOCTH JOJUIapW3aluu». JlaHHBIM TIOKa3aTelb II03BOJSET OICHUTH ITOTCHIIHAI
Pa3NUYHBIX CEKTOPOB SKOHOMHUKHU K 3aMEIIeHUIO JOJIapa HAIl[MOHAIBHBIMU BaFOTAMH.
Cynsa mo aBTopedepaTy JauUccepTaliy, MOKa3aTelb «BS3KOCTH JOJIAPH3AI[AU» MOXKET
MIPUMEHATHCS KaK CaMOCTOSITENBHO, TaK U COBMECTHO C aBTOPCKOM Mepapxueil ypoBHei
JONJapU3aliy, YTO CBHUAETENBCTBYET O CHCTEMHOM TIIOJXOJE aBTOpa K OIEHKE
MIPOLIECCOB AeIONIIapU3aIlUH.

Uepapxus ypoBHEH noinapu3aliiy, pa3paboTaHHas aBTOPOM, IEMOHCTPHPYET
CUCTEMHBI TOAXOA K IMOHMMAHHWIO CIOXHONW NPUPOJIBI JIOJUIAPHU3AIMA MHPOBOH
skoHOMUKH. Knaccubukanus 10 TEppUTOPHUATBFHOMY IPH3HAKY, JEHEKHBIM
WHCTPYMEHTaM, IUIATEXHBIM CHCTeMaM W BHJAM MEXIYHAPOIHBIX 3KOHOMHYECKHX
OTHOUICHMM TMO3BOJSIET IOJYyYUTh KOMIUIEKCHOE IIPEJICTAaBIeHNE O CTPYKType
nomnapuzauud. [IpeiosxkenHas aBTopoM METOAMKA pacdeTa U IPUMEHEHHUs TOKa3aTeNs
«BSI3KOCTP JIOJUIApU3alMI» MPEIACTABISCT CYIIECTBEHHBINH METOJONOITHYECKUN BKIIa B
TEOPUIO MEXIYyHAPOJHBIX BATFOTHBIX OTHOIIIEHUH.

Konuenuus «ycToWduBOM MIaTeXXHOW MHTETpaluyl CTpaH» MNPeJICTaBISeT COOOH
OpUTMHAIBHOE pelieHHe TpoOIeMBl CO3/IaHMs JOJUIAPOHE3aBUCUMBIX IUTATENHBIX
CHCTeM. ABTOp mNpejjaraeT IIPaKTHUYECKHIl MeXaHWU3M, JellaeT PEeKOMEHIAIMH 10
BBIOOpPY Mojenu ¢yHKIMOHAIBHOM COBMECTHMOCTH, & TaK K€ OTBEYaeT Ha BOIPOC O

BO3MOXHOCTH UCIOJB30BaAHUS MCXaHN3Ma B paMKax 06’BGI[I/IHGHI/II‘/JI CTpaH.



JloxazatenpHas  6asa  HcCle/[OBaHUSA  XapaKTEPH3YETCs  IIMPOTOH M
pasHooOpa3ueM HMCTOYHUKOB. OcoOyr0 IEHHOCTh IPENCTaBIAET HCIIONB30BAHKE
AHATUTHYECKUX JOKIAJOB M MAaTE€pHANIOB, MOATOTOBIEHHBIX IJS TOCYJapCTBEHHBIX
OpraHoB, UTO oOecleyrBaeT IPaKTHYECKYIO HANIPABIEHHOCTD HCCIIEOBAHMI.

Metogonorudeckas 6a3za HCCIENOBaHUS BKIIOYAET COBPEMEHHBIE 3KOHOMMKO-
MareMaTtudyeckre Meronel. I[IpruMeHeHre KonmdecTBEHHBIX METOJOB aHAllM3a IPHAAeT
pe3yibpTaTaMm HCCIIEIOBaHUs HEOOXOJUMYIO HAYUHYIO CTPOTOCTh 1 000CHOBAaHHOCTb.

Ocob60 crnexyer OTMETUTH MPAaKTUYECKYIO HANpaBIEHHOCTb HCCIIEAOBAaHUS B
KOHTEKCTe pa3BUTHs IIaTexXHbIX cucteM bPUKC u apyrux o0beauHeHUH, B TOM YHCIIE
U HHTETPalMOHHBIX. Pa3paboTaHHBIE aBTOPOM MeEXaHH3MBI YCTOHYMBOM IINATEXHOM
HUHTETPaldd MOIYT CIIOCOOCTBOBATH (YOPMHPOBAHMIO pPEaJbHO (YHKIHOHUPYIOLTHX
aIBTEPHATUB JOJUIAPOLEHTPUIHBIM CHCTEMaM.

Crout cornmacutbCsi ¢ aBTOpOM B 3(G(GEKTHBHOCTH BHEJIPEHUS YCTOHYMBOM
ITaTEeXHON MHTErpalyy Uil IOCTpoeHHUs! Oe30MacHON M HaAAe)KHOH MeXTyHapomHOM
IUIATEXXHOM CUCTEMBI, OJHAKO aBTOP HE yKa3blBaeT OCOOEHHOCTU BHEJPEHHS TaKOM
UHTErpalMi Ui pasHbIX rpymn crpad. Ctouno Obl JOMONHHUTE JUCCEPTAIIHOHHOE
HCCIIENOBAaHNE CPABHUTENBHON XapaKTEPUCTUKON MOCTPOEHUS TaKOW MHTETPaluy s
HECKOJIBKHX Ipynn crpad, Hanpumep minsa ctpad EADC, IOro-Bocrounoii Aswm,
IOxnoii AMepuxn. OnHako HaHHOE 3aMedyaHHe HOCUT PEeKOMEHJATEIbHbIN XapakTep
HEe CHWXaeT oOIeii BHICOKOW OIEHKH TEOPETHUYECKOM M IPaKTHYECKOM 3HAYMMOCTH
paboTEL.

Crpykrypa pabOTh! JIOTHYHA U MOCIIEA0BATENIbHA, COOTBETCTBYET IOCTABIEHHEIM
HensM M 3ajadaM uccienoBaHus. HayuHele mono)keHus, BBIHOCHMEBIE Ha 3alllUTY,
MPEACTABIISIOT CYyIIECTBEHHBIA BKJaJ B Pa3BUTHE TEOPHH MEXTYHAPOTHBIX BAFOTHBIX
OTHOIﬁeHHI‘/’I M UMEIOT 3HaYUTEIbHBIN TPAKTUYECKUM ITOTEHIHAIL.

ABTOpedepar CBUIETENECTBYET O TOM, 4TO couckartenb Opumnak A.B. Biaageer
COBPEMEHHBIMH METOJAaMU HAy4YHOI'O HCCIEJOBaHUs, CIOCOOEH CaMOCTOSTENHHO
peliaTe Hay4dHeIe 3a7ja4i B 00J1aCTH MUPOBOH 9KOHOMUKH M MEXIYHAPOTHBIX BAOTHO-

¢buHaHCOBBIX  oTHomeHuit. IlpencraBmennbie B aBropedepare  pe3ylbTATHI



HCCIICOBAHUS SIBISIOTCA 3aKOHYEHHBIM HAy4HBIM TpPYIOM, BHOCSINMM BKJIaa B
pa3BUTHE 3KOHOMHUYECKON HAYKH.

IlpencraBnenHbli  aBTOopedepar nuccepranuu Opumak A.B.  «[lorenmuan
JeoJIJIapu3allid MUPOBOM BalIOTHON CHUCTEMBI B YCIOBHSIX POCTa TE€TEPOTEHHOCTH
MEXyHapOJHbIX IIIATEXHBIX OTHOLICHWI» MOJIHOCTBIO COOTBETCTBYET TPEOOBAHHAM
nyHKTa 9 «llomoxeHuss o TNpUCYXKIEHHWHM Y4YEeHBIX cTemeHel». Ha ocHoBamuu
U3II0’)KEHHOT0 cuuTaro, 4To Opuiak AHTOH BaneHTHHOBHY 3aCIyXHUBAET IIPUCY KISHHUS

YYEeHOM CTENEeHM KaHIuaTa SKOHOMHUYECKHX HaykK M0 cheruaibHocTH 5.2.5 «MupoBas

SKOHOMHKA».
PeuensenT: . ?/{M & %_f'-_é) e
JIOKTOp 5KOHOMUYECKUX HAYK, 2:# I
JOLEHT Kadeapsl MUPOBOM SKOHOMUKH T /j Ty ,a/
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MOCKOBCKOT0 roCy1apCTBEHHOI'0 YHUBEPCUTETA : B
nmenn M.B.JToMonocoBa A.B. ®ponos
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00pa3zoBaTeNpHOE YUPEKISHHE BEICIIEr0 00pa3oBaHus
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Tenedon: +7 (495) 939-10-00
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B nuccepraluoHHEI COBET

05.2.001.04 DxoHOMHYECKHE HAYKU

npu QenepanbHOM rocyAapCTBEHHOM OHOHKETHOM
00pa30BaTEIFHOM YUPEXKAEHHH BEICIIIETO
obpazoBanus «/{ummioMaTnyeckas akageMus
MuHucTepcTBa HHOCTPAHHBIX €]

Poccuiickoii deneparimm»

OT3bIB
Ha aBTOpedepat nuccepranuu Opuinak AuTona BajleHTHHOBHYA

«lloreHuuan nefoaIapu3alii MUPOBOH BAJIFOTHOM CHCTEMBI B yCIOBHAX POCTA
reTePOreHHOCTH MEXyHapOAHBIX IUIaTeXHBIX OTHOLICHUIN, [IPEICTABICHHON Ha
COMCKaHWe yYeHOH CTENeHN KaHAUAaTa 9KOHOMHYECKIX HAYK

IO CIIEHUANIBHOCTH 5.2.5. MupoBas 3K0OHOMHKA

Huccepranuonnoe uccnenosanne Opumrak A.B. HammcaHo Ha aKTyalbHYIO LA
MHPOBO# 3KOHOMHMKH TE€My — AEJOUIapU3alldi0 MHPOBOM BAIOTHOM cucreMmsbl. [lof
BIMSAHMEM O0BEKTHBHBIX SKOHOMHYECKHX, IIOTUTHIECKHX, TEXHOJOIHYECKUX (aKTOPOB
IPOUCXOIUT ECTECTBEHHBIM IIPOLIECC Pa3BUTHS MHPOBOM BalIOTHOM CHCTEMEL,
MOABIIIOTCS HOBBIE ILIATEXXHEBIE CHCTEMBI, JOMOJHAIOIIME CYIIEeCTBYIONHe. Paspurre
BJIOTHBIX M IUIaTE)XHBIX CHCTEM MPOMCXONUT KaK B paMKaxX COINIAIICHHN MEXIy
OTAENbHBIMH CTpaHaMH, TaK W B paMKax oObenuneHuil, Hanpumep BPUKC. AxtuBHy0
paboTy B YacTd pa3pabOTKU NMEPCHEKTUBHBIX BATIOTHBIX M INNATEKHBIX CUCTEM BeAeT H
Poccuiickas @eneparnusi.

CornacHo TekcTy aBTOpedepaTa HCCIeJOBaHHE OMUPAETCs Ha paGoTHI BeIyIuX
OTEYECTBEHHBIX M 3apyOEXHBIX CIELHATHCTOB B 00JaCTH MEXIYHAPOXHBIX MIATEXHBIX
OTHOIICHHM, a TalkKe Ha UIMPOKUK HaGOp MEXTyHapONHBIX HOPMATHBHO IIPaBOBBIX
JOKYMEHTOB. JTO CBHIETENBCTBYET O ITyOOKOH HpopaboTKe TeMbI, YTO IO3BOJIMIO

aBTOpY cHOPMYIHPOBATH O0OCHOBAHHBIE BHIBOJIBI.



Ilocrasnennsie Opuinak A.B. nens u 3aaaun quccepTauy COOTHOCSTCS ¢ TEMO
U YKJIaJ(bIBaIOTCS B JIOTHKY HCCIEN0BaHus. ABTOpedepaT NeMOHCTPUPYET JIOTHYHOCTE U
TIIOC/ICIOBATEIbHOCTh H3JIOXKEHHsT MaTepuana JUCCEPTallid, YTO CBHIETENBLCTBYET O
BEICOKOM YPOBHE IIpopaboTaHHOCTH MPOOIEMEL.

CdopMynupoBanHble MHOJIOXEHHUS, BBIHOCHMBIE HA 3aIMTy, COOTHOCSTCS C
3anadamu pabortel. B muccepranmwonHoM wmccnegosanmm Opmmak A.B. ry6oko
[IPOaHAU3UPOBAHbl TUOBI Aoiutapu3alMy. OTAENBHOTO BHUMAHHUS 3aCIyXXUBaeT
[IOKa3aTejb «BA3KOCTH HOJUIApU3AIMI», MO3BOISIONIHN OLEHHTh B3aMMOCBA3b THTA
AOIIapU3alliyl C YBEIHYCHHUEM WM CHIKEHUEM YPOBHS IoJutapu3auuu. IIpemiosxkens
aBTOPCKHE THITBI BAFOTHBIX 30H, COOTBETCTBYIOINUE COBPEMEHHBIM TPEHIaM Pa3BHUTHS
BAJIIOTHBIX ¥ IaTEXHBIX 30H. OTAENbHO popaboTaHa npobdaeMaTuka KOHTPTEH (EHIIHH
ACNOINapU3aliH, 3aKTI0Ya0IIasCcs B OIapH3aLii, HOBBIX IUIATEXKHBIX HHCTPYMEHTOB,
4acTo HesBHOW. PaspaboTana o6mas KOHIENIUS YCTONUYMBOM IUIATEXXHON HHTErpaIiu
CTpaH.

Teopetuxo-mMerofonoruieckas  OCHOBAa  MPEACTABIEHHOrO  aBropedepara
JccepTalvy MPOJIUKTOBaHA LENBI0 U 3aJa4aMHy, a Takke 00yCclIoBieHa KOMIUIEKCHBIM
XapaKTepoM HCCle0BaHus. ABTOp 0OOCHOBaHHO NMPHMEHSET METOALI MCCIEJOBAHMA,
ITO3BOJIAXOINKE PACKPBITH BCE aCTIEKTHI B paMKaX paboTEL.

Penensupyembiii aBropedepaT He IHMIIEH HEKOTOPHIX HemocTarkoB. Cyns Io
TEKCTY aBropedepara, Je0/UIapHA3aIII MUPOBOI BAIOTHON CHCTEMBI pacCMaTPHBAETCS
He B KOHTEKCTE 3aMEILEHHs NOJUIAPOLICHTPUYHONH MHUPOBOM BaNIOTHON CHCTEMBI, a B
KOHTEKCTE Pa3sBUTHS U JUBEPCHDHKALNN CYIHECTBYIOIIEH MEPOBOM BAIFOTHON CHCTEMBI.
B stom cimyuae Ob10 OBI IIOJNE3HO COMOCTABHUTEH MPEMMYIIECTBA HCKIIOUHTENBHO
JOJUIaPOLICHTPUYHOM MHpPOBOM BAIIOTHOM CHCTEMBI, a TakkKe IpPeHMYMNIECTBa
CMEIIAHHOW BaIOTHOM cHCTeMBI. CTOHT 0c000 MOMYEPKHYTH, YTO JAHHOE 3aMEUAHUE
HOCHT PEKOMEHAATEIILHBIA XapaKTep ¥ He CHIDKAET 001Iiee MOJI0KUTEILHOE BIIEUYaTIeHHE
OT paboTHI.

IlpencraBnennsiii  aBropedepar auccepTanmu Ha TeMy:  «lloTeHrman
ACONNapU3alil MAPOBOX BAIIOTHOM CHCTEMBI B YCJIOBHSX POCTa TE€TEPOreHHOCTH

MEXAYHAPOAHBIX IIIATCXKHBIX OTHOLICHUM» IOJHOCTEIO OTpaXxaeT KIO4YEeBbBIC



nonoxeHus auccepranuy. Ha ocHoBaHMM aBTopedepaTa MOXHO 3aKIIOYHUTH, HYTO
JAMCCEPTALIMOHHOE  HCCIEOBaHME  NPEACTaBIIET co00H  KBaIH(UKAIUMOHHOE,
CaMOCTOATENIPHOE, 3aBEPIICHHOE HCCIEJOBaHME, B KOTOPOM aBTOPOM IOCTHIHYTA
noctaBiieHHas 1enb. Pabora coorBercTByeT TpeGoBanusiM BAK, mpenpsBisieMBIM K
JACCEPTallUsAM Ha COMCKaHWE YYEHOH CTeNeHH KaHIuIaTa SKOHOMHYECKHX HayK, a ee
aBTOp IPUCYXTEHWs YYCHOW CTENEeHH KaHAMAATa OSKOHOMHYECKMX HAyK IO

CHEeNMaIbHOCTH 5.2.5. — MupoBas SKOHOMHKA.

Penensenr:

NOKTOP SKOHOMHYECKHX HayK,
mupextop MuctrutyTa TOproBoi
nouTHKE HarnpmonansHoro

HCCIEeN0BaTEIBCKOTrO
yHuBepcuTeTa « Beiciias mkoia i HaHunpnes Anekcanip
3KOHOMHKW)) /] Brnagumupormy

«Z4 w_gPref A 2025
F %

A, Hanuneues Anexcanap Bnagumuposud, [ar0 coriacue Ha BKITIOUEHHE CBOMX
NEePCOHAVIBHBIX IAHHBIX B JOKYMEHTEI, CBA3aHHBIE C pabOTOH TUCCEPTAIIMOHHOIO COBETA,
U UX JaJbHEHIIyIo 06paboTKy.

< HaHunenes AnexcaHap
«2& >C>/ pra /a‘-} / ./ 2025T. Baagmmuposuy
: V4 Mn

ITonHoe HauMeHOBaHWE oOpraHu3aiuy: HalKMOHANBHBIN HCCIeIOBATENLCKHM
yHHMBepcuTeT «BoIcias mKojaa SKOHOMHBKN.
IOpuavaeckuii u (unu) daxtuueckuil anpec oprammsanuu: 101000, T. Mocksa,
yia. Mscuunkas, 1. 13, c. 4
Konraxtaslii Tenedon: (495) 772-95-90 (106.22184),
OnekTpoHHas nodra: trade.policy@yandex.ru
# Tiopnuce JaBepsic
St oo eebl




B nuccepTallMOHHBIA COBET

05.2.001.04 DxoHOMUYECKHE HAYKU

npu DeepaibHOM I'OCyIapCTBEHHOM OIOIXETHOM
00pa3oBaTEIFHOM YUPEKASHUU BHICILIETO
obpazoBaHms «JUuioMaTrdecKas akaaeMus
MuHKCTEpCTBa HHOCTPAHHBIX e

Poccuiickoit dhenepanym»

OT3bIB
Ha aBTopedepar auccepranuu Opumak AaToHa BanentuHoBHua
«IloTeHnman nenonapu3aii MUPOBOM BAIIOTHOU CUCTEMEI B YCIOBHUAX pOCTa
reTepOreHHOCTU MEXIyHapOAHBIX IATEXHbBIX OTHOILIEHU»,
IIPECTABIEHHON Ha COUCKaHUE YUEHOU CTEeTIeHN KaHI1/1aTa SKOHOMUYECKUX HAyK

IO CTIELANIBHOCTH 5.2.5. MupoBas 5KOHOMUKA

B npeacraBneHHOM aBTopedepare JUCCEPTAIMOHHOTO UCCIEIOBAHUS IIPUBIIEKAET
BHUMAaHHE METOJIOJIOTMYECKass OCHOBa paboOThl, B KOTOPOIl aBTOP BBIXOAWT 32 pPaMKH
TPaIUIAOHHOIO MOHUMAaHUs AEHONIapH3allil KakK IPOCTOro 3aMelleHUs Josuiapa
HAI[MOHAIBHBIMY BalIOTAMU U Tpe[JiaracT pacCMaTpWBaTh MaHHBIM (eHoMeH B
KOHTeKcTe OoJiee HTUPOKOH reTepOTreHU3AUH MEX Y HAPOIHBIX IUIATEXHbBIX OTHOILICHHH.
Takol DoaXoJ TMO3BOJSIET aBTOPY HE TOJBKO OIEHWTH IIOTEHIMAN CYLIECTBYIOLIHUX
aJbTEepPHATMBHBIX MEXaHU3MOB Pacu€TOB, HO U BBIABUTH IIPOTUBOPEUYUBLIE TEHAECHIIMU,
CIIOCOOHBIE KaK YCHJIMBATH, TAK U OCNa0JIATh MPOIECChl IeI0/UIApU3aIiH B Pa3IUIHBIX
CerMeHTax MUPOBOM 3KOHOMUKHU.

IIpencraBneHHEIN B paboTe MoKa3aTelb «BI3KOCTh JOJUIapU3alii» IpeACTaBIsIeT
coboit OpPUI'HHAJIBHBIN aHAJIUTUYECKUU WHCTPYMEHT, I1O3BOJISIOLIIN I
nudPepeHINPOBAaHHO OIIEHUBATH CKOPOCTH U MIYOHHY JOJUIAPU3allMOHHBIX IIPOLIECCOB
B 3aBUCUMOCTU OT CHELHU(PHUKH HCCIETYEMOro cerMeHTa. MeToauka pacyéra JaHHOTO

IIOKa3aTeJisd YUYMTBIBACT HE TOJBLKO TEKYIIEC COCTOAHUE AOJUIapu3alliy, HO U JUHaMUKY



e€ U3MEHEHMS 33 OPEAENEHHBIN IEPHUO, YTO CYIIECTBEHHO MOBBINIAET AHATUTHYECKYIO
LEHHOCTE MHCTpyMeHTapus. IlpuMeHeHue DaHHOro MOKaszaTeds IS COMOCTAaBJICHUS
pasIMYHBEIX YPOBHEH [JOJUIapH3allid — OT pe3epPBOB ILEHTPAIbHBIX OaHKOB [0
MeXOaHKOBCKMX TPAHCTPaHHYHBIX pAcuéTOB — JIEMOHCTPUPYET IPUHLUIIHAAILHO
pasHyr0 CTeIeHb IIOABEPKEHHOCTH OTAENBHBIX CErMEHTOB Je0JUIapU3alMOHHEIM
npoueccaM. Hanpumep, BBISBICHHBIH aBTOPOM KOHTPACT MEXIY YMEPEHHOU BA3KOCTBIO
pe3epBoB LeHTpanbHbIX 0aHkoB (Vd = 1,07) u HH3KOHW BI3KOCTBIO MEXOAHKOBCKUX
pacuéros (Vd = 0,56) no3sonsier 060CHOBATH pa3nuyHbIE BpEMEHHbIE CTpaTernyecKue
TOPU3OHTHI AEA0JUIapU3alUH s K&KIOT0 U3 3TUX CETMEHTOB.

Ocoboro  BHHMaHUSA 3aCiIy)KHBAe€T ABTOPCKas  KJIACCH(DUKAIMs  THUIIOB
J0jUlapyu3aluy,  IOCTPOEHHAass IO  4YeThIpEM  YPOBHSAM:  TEPPUTOPHATBHOMY,
HHCTPYMEHTAIBHOMY, CHCTEMHOMY M arperupoBaHHOMY. Takas MHOroypoBHeBas
K1acCHU(UKAIMs NO3BONAET IPEOAONIETh YIPOIIEHHOE MOHUMAHUE HOJIIApU3ALUE KaK
OTHOPOJTHOI'O SIBIE€HUS M CO3MaéT METOJOJIOTMYECKYI0 OCHOBY I pa3paboTKu
I depeHIIMpOBaHHBIX ~ CTpaTeruil Jemoinapusand. MHTerpalys B JaHHYIO
KNacCUQUKALMIO IIOKa3aTels BI3KOCTU JAOJUIAPH3AIMM  CO3LAET  KOMILIEKCHBIH
AHAIMTHYECKUH HMHCTPYMEHT, IO3BOJISIOIIMNA HE TOJBKO IHUArHOCTHPOBATh TEKyIlee
COCTOSHHUE [OJUIADM3AIMH, HO ¥ IIPOTHO3MPOBATH TPACKTODHH €& BO3MOXKHOM
TpaHC(hOpPMalIUX B 3aBUCAMOCTH OT U3MEHEHHUS BHEIIHUX YCIOBHIA.

Teopernueckas 3HaYMMOCTH pabOTHl BO MHOI'OM OIpe/ieseTcs MoaudrKanuein
aBTOPOM TEOPUH ONTUMAIBHBIX BAIIOTHBIX 30H IPUMEHHUTENHHO K YCIOBUAM LUGPOBOM
3KOHOMMKMU. I IpensoxenHas KoHnenuys QyHKIHOHAIBHOTO pasaelieHus QYHKIUHA JeHer
MEXY HECKOJIBKMMHU BalIOTAMHM OTKPBIBACT HOBBIE BO3MOXXHOCTH IS TOCTPOECHHMS
BAJIFOTHBIX 30H, HE TPeOYIOUIUX MMOJTHOTO OTKAa3a YYaCTHHKOB OT HAI[HOHANLHEIX BalIOT
HIIM BBEJICHUs €IMHOM BamoThl. J[Ba pa3paboTaHHBIX aBTOPOM BapHaHTa BaJIIOTHBIX 30H
~—— C COXpaHEHHWEM HAallMOHAIBHBIX BAIIOT U C IEpeXOoioM Ha Habop BaJllOT 30HBI —
IPENCTABIISIIOT COO0M MPAaKTUUECKH PUMEHUMBIE MOJIEIH, CIIOCOOHEIE YIOBIETBOPHUTE
pa3iIMYHbIEe MOTPEOHOCTH YYACTHUKOB MEXIYHAPOIHBIX SKOHOMHUYECKHX OTHOIIEHH,

HpI/I JTOM HCpBBIfI BApHUAHT IIPECACTABIIACTCS Oonee pealiiCTUIHBIM B Kp&TKOCpO“IHOfI



IIEPCICKTUBE, TOINAa KaK BTOPOH MOXET pacCMaTpuBaThcs KaK JOATOCPOYHAs LEIb
HHTETPalMOHHOTO B3aUMOAEHCTBHUS.

Konnenuus «ycroiduuBoi miaTéXHOM UHTErpaluy CTpaH», BBeJAEHHAS aBTOPOM,
IIPEACTABIIAET COOOM OPHUIMHAIBHBIA BKJIAX B TEOPHUIO MEXIAYHAPOIHBIX BaJIOTHO-
¢uHaHCcOBEIX oTHOmEHUH. [Ipe/toxenHas MOIENb GYHKIMOHAILHONA COBMECTUMOCTH C
LUEHTPOM M JIy4aMH cOYeTaeT T'MOKOCTb B OTHOIIEHHWH HCIIOIB3YEMBIX ILIATEKHBIX
HHCTPYMEHTOB € YCTOMYMBOCTBIO K BHEIIHeMYy JaBieHuio. [lpaktudeckas
IIPUMEHUMOCTh  JaHHOM  KOHLIENUHUH I[OATBEPXIAeTCs  JIeTaJbHBIM  aHAIHN30M
BO3MOXHOCTEM €€ peaJlusallud B paMKaxX HMHTCTPALlMOHHBIX OOBEIUHEHUH.
Pa3paboTaHHBIE aBTOPOM PEKOMEHAlNY [0 Pa3MEIIEHUIO HE3aBUCHMBIX IUIATEKHBIX
IpOBaiZicpOB  MOryT OBITH  HCHONB30BaHBI IPU  IPAKTHYECKOM  CO3JaHHUM
aJbTEPHATUBHBIX ILUIATEXHBIX CUCTEM.

IlpakTndeckass  3HAUYUMOCTH  pEe3yJNBTATOB  KCCJICHAOBAaHUA  ONpeHeNsIeTcs
BO3MOXKHOCTBIO UX IIPUMEHEHUS IS [IOAITOTOBKY HAYYHO-TIPAKTUYECKUX PEKOMEH Al
U OKCIEPTHBIX 3aKIIOUEHHH I MHUHHUCTEPCTB M LEHTPaIbHBIX OaHKOB CTpaH,
3aMHTEPECOBAHHBIX B NMBEPCUDUKAINY IUIATEXHBIX cpeicTB. Pa3paboTaHHBIH aBTOpPOM
METOIMYECKU HMHCTPYMEHTApui MOXeT OBITh MCIOJB30BaH JUISi MOHHTOPHHIA
IIPONECCOB AOJIapU3aliMi U AeA0JUIapU3alii B PEXXUME PEeaIbHOTO BpEMEHH, a TakKe
JUIs OLIEHKU IOIyCTHMOCTH M LEeJIeCOO0pa3sHOCTH Tepexoja Ha pPEeTrHOHANbHBIE HIIH
JIBYCTOPOHHHE IIIATEXHBIE UHCTPYMEHTHI B OTAEIBHBIX CEKTOPax dKOHOMHKH.

BwMmecte ¢ TeM, ananu3 aBTopedepaTa I103BOJISIET OTMETUTE P ACMEKTOB, KOTOPLIE
MOIJIM OBl JIONOJHUTEIHHO YCWIIUTH HCCIeJOBaHMe. B 4YacTHOCTH, IpPEACTaBILeTCs
1esecoo0pa3HbIM Ooliee IeTaabHOe pacCCMOTPeHHe poii MeXIyHapOJHOIO BAIIOTHOIO
GoHIZa W APYrUX MEXIYHAPOJHBIX (HHAHCOBBIX OpPraHU3aIldii B COXpaHEHUM HIIU
TpaHC(hHOpMalUM  JOJUIAPOLEHTPUYHOH CHUCTeMEBl. Y4uThIBas, 4ro Yycrta MB®
IpeayCMaTpUBAET MUCIIONb30BaHME CHeUMaNbHbIX npaB 3auMcTBoBanus (CJ/IP) B
Ka4eCTBE NOTECHIUAIBHON AJIBTEPHATUBHON PE3€PBHON BAJIIOTHI, aHAJIW3 IIEPCIIEKTUB
pedopMHpOBaHUS JTaHHOTO MEXaHU3Ma MOr OBl 00OraTUTh BEIBOILI MCCIENOBAHUS.

KpOMe TOro, CJIEgOBAJIO OBl YACIUTHh OonbIe BHUMAaHHUS aHaJlu3y OIlblTa CTPaH, YK€



peanu30oBaBIIMX IPOrpaMMBbl JefoJUlapu3aliuy, BKIodas BeHecysmy, 3umbabBe u
ApPreHTHHY, HECMOTPS Ha UX HEOJJHO3HAYHBIE Pe3YJIhTATHL.

Tem He MeHee, yKa3aHHbIE 3aMe4YaHUsI HOCAT XapaKTep PEKOMEHJAIUH I10
JanpHeHIlleMy pa3BUTHIO TEeMBl W HE CHHDKAOT o0OOIIeil BBICOKOH  OIICHKHU
npencraBieHHoro uccneposanus. Juccepramus A.B. Opuimak npencrasiser coOoif
3aBEpIIEHHBIA HAy4YHBIR TPYHA, XapaKTePU3YIOMIUHCS aKTyaJbHOCTBIO IIOCTaBIEHHBIX
3aJ1a4, HAyYHOM HOBU3HOU ITONYYEHHBIX pe3yJIbTATOB, CTPOTOCTHIO METOIOJIOTUYECKOTO
oAX0Ja W IPaKTUYECKON 3HA4YMMOCTHIO. BBeln€HHBIE aBTOPOM HOBBIE ITOHSTUS —
«BSI3KOCTH JOJINIApU3ALUKY, «yCTOWUMBAs IUTATEXHAs MHTErpalds CTpaH», a TakkKe
pa3paboTaHHble KOHLENINH JOJUIaPOHE3aBUCUMBIX BAIIOTHBIX 30H OTKPBIBAIOT HOBBIE
BO3MOXXHOCTH  JUISI HM3Y4YEHHS ¢  IPAKTUYECKOrOo  YIpaBlIeHUs  IpolleccaMu
TpaHcHOopMalul MUPOBOH BATIOTHON CHCTEMBI.

ABtopedepar mucceprauuu «lloTeHIMan aenonnapu3aluid MUPOBOX BaIFOTHON
CUCTEMBI B YCIIOBHSIX POCTa FeTEPOreHHOCTH MEXKIyHAPOIHBIX IIATEXKHBIX OTHOIICHHID)
IIOJIHOCTHIO COOTBETCTBYEeT TpeboBanusM myHKTa 9 «llojoxeHuss o mnpucyxaeHUH
YUEHBIX CTerneHel», a aBTop auccepranuu Opumak AHTOH BaneHTHHOBUY 3aCTyXUBaET
MPUCYXJESHUS] YYCHOH CTeNeHH KaHIMIaTa YKOHOMHUYECKHX HayK I10 CHELHabHOCTH

5.2.5. MupoBas 2KOHOMHKA.
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