OT3bIB
Ha aBTopedepaT AUccepTallMi Ha COMCKaHHEe YUeHOH CTENeHH JOKTopa
opuanyeckux Hayk Jlanenbssna Anjapes Anjpeesuua: «MekayHapoaAHO —
NpPaBoOBOH pesKHM HHOCTPAHHBIX HHBECTHLHI»
Bo BBeaeHum yOemuTenbHO 00OCHOBaHa aKTYaJIbHOCTh HMCCIENYyEMOMU

npoOieMbl, AaH MNOAPOOHBIA U TNIYOOKUH aHaliu3 CTENeHH €€ H3YYEHHOCTH,
BBISIBJIEHBI MPOOENbl B OCBEIUCHUU pPeXUMa MHOCTPAHHBIX MWHBECTULIMH C TOUKH
3pEHUs COBPEMEHHOT0 MX COCTOSIHHS. XOPOLIO MPOAYMaHHBIMU U aKTyalbHBIMU
SBIISIOTCS TTOJIOXKEHUsI, BRIHOCHUMBIEe Ha 3aliuTy. CONHIHON BBITVISIAUT anpoOalius
(73 nybnukamuu, HW3 KOTOPBIX 31 B pexoMeHIOBaHHBIX u3naHusix BAK),
mpakTHYecKass OesTeIbHOCTh COWCKaTels B KauecTBe KOHCYJbTAHTa IIPH
paspelieHud WHBECTULMOHHBIX CIIOPOB B apOUTpa)KHbIX cynax MOCKBEI U
MOCKOBCKOTO OKpyTra, YTO CBHUJIETEIbCTBYET O CTPEMIIEHHH COMCKATENS C MOJIB30M
IPUMEHSITh Ha MIPaKTHKe pe3yJIbTaThl HCCIe0BAHMS.

Cyns o aBTopedepaTy, IMccepTallMOHHOe HUCCIeT0BAHUE COJEPIKUT MHOTO
HOBBIX (C y4e€TOM COBPEMEHHOI'0 COCTOSHMS MHBECTULIMOHHOHN OesSTeIbHOCTH B
MHPOBOM COOOIIIECTBE) IIOJXOJ0B B aHAIW3€ CYLIHOCTH H COAEpXKaHU
COBPEMEHHBIX  MHBECTMIIMOHHBIX  OTHOLUEHWH, HOBblE (OPMYJIUPOBKH H
(GOPMYTHPOBKH, YTOUHSIOIIHAE YK€ CYLIeCTBYIOLIHE KaTeropuu B cdepe
YCTaHOBJIEHMS] peXHWMa W  IPaBOBOIO  PETyJIMpPOBaHUs  WHBECTULMOHHOH
nesaTenbHOCTH. IIpakTHuecKyu BaKHBIMH SBJISIOTCS MPENIOKEHHS COMCKATENs 110
COBEPIICHCTBOBAHUIO POCCHUHCKOTO THUIIOBOIO COIIalleHUs] MO HWHOCTPaHHBIM
unsectunmsm (C. 25-28), obocHoBaHue (HOpPM «KOCBEHHOW» HAlUHMOHATIW3ALUU
WHBECTHULIHH, XapakTepUCcTHKa MPaBOBBIX yCJIOBUH JIOIYyCTUMOCTH
IPUHYIATETBHOTO U3BSITHUSI HHOCTPAaHHBIX HHBECTULIAM.

HekoTopble mpenokeHust ucciieiopartesis 6e3 Kakoro-jauoo npeyBeTHdYeHUs]
UMerOT 00IIErOCyIapCTBEHHOE 3HA4YeHHe, B YAaCTHOCTU MpejioKeHHue o0 oTkase
paccmarpuBath 1100ble MHBecTUIIMOHHBIE criopbl B MIIYHC ¢ yyactHeM Hamiero
rocygapcTtBa. Takas mMO3WIMs BbI3BaHA He Kanpu3aMH pykoBoactea P®, a

ITPOBOKAllMUAMHU B 3KOHOMH‘ICCKOﬁ, B TOM YHCIIE HHBSCTHHHOHHOﬁ, cdoepe Co



croponsl CIIIA wu crpan EBpocorosa B BHAe pa3nHuHOro pona CaHKUMH H
OTPaHHYEHUH JUIsl POCCHHCKOro OM3HECa, MMEIOINEro Ha CEromHSAIIHHH IeHb
ONPEICJICHHOE BIMAHKE U B MUPOBOH MHBECTULIMOHHOW monuTHKe. [IpakTHYecKoe
3HaYeHHe U4 3al0MTBl  NpPaB  WHOCTPAHHBIX  WHBECTOPOB  HMEIOT
COPMYIIMPOBAHHBIE COUCKATENEM KPUTEPUH IS pasrpaHU4eHUss KOCBEHHOM
HAlMOHANM3ALMK M MEpP TOCYNapCTBEHHOTO pPEeryNHpOBaHHs, He TPeGYHOLIUX
komnencaunu (C. 34-35). He TOmbKO SKOHOMHYECKHM, HO M MOMMTHYECKH
ONpaBlaHHBIM ~ SBISETCS OOOCHOBAHME HCTOKOB BO3HMKHOBEHHS W BHIOB
KOMMEPYECKMX M HEKOMMEpPYECKHX PHUCKOB JUIS CYyOBEKTOB HHBECTHIIHOHHOI
nesirenbHocTH (C. 38-39). BakHO cTpemiieHHe COMCKAaTeNnss BEPHO COOTHOCHTE
MCTOPHHYECKHEC W COBPEMEHHBIE aCleKThl B YCTAHOBICHHH PEKMMa H [PABOBOIO
PEryIMpoBaHns HWHOCTPAHHBIX HHBECTHIMH, (DOPMYJMpPOBATH TAKOHi BBICOKHIA
YPOBEHE 0000LIEHHH, BBIBOJOB H PEKOMEHIAIMMA. DTO CTABUT COUCKATENS B OIHH
Psill ¢ U3BECTHBIMH YUYEHBIMH B JaHHOH cepe HAYYHBIX UCCIICIOBAHMIA,

B 3akmodyenne  BeickakeM  HeKOTOpble — peKOMeHmalu.  CIIHIIKOM
'POMO3JIKUM TPEACTABNIACTCS aBTOPCKOE ONpeAeeHHe HHOCTPAHHBIX WHBECTHLIAM
(C. 22-23). TlpuueM B 3TOM ompejeleHHH CyLIECTBYET IPOTHUBOpeune. «Bxuasn
MHBECTOpPa» (B (hOpMyJHpOBKE aBTOpa) B JIOOOM Cllyuae BKIIOYaeT B ceOs
pasjiiyHbBle 00BEKThl MHBECTHPOBAHMS, YTO HUKOMM OOpa3oM He [IPOTUBOPEYHUT
OTIpe/IEJIEHHIO MHBECTUIIMH B DeniepaibHoM 3akoHe «O PaBoBOM peryIMpOBaHHH
MHOCTPaHHBIX HHBECTHLHMH B Poccuiickoit Denepalin», B KOTOPOM OOBEKTEI
MHBECTHPOBAHUS OTIPEJICJICHBI «KaK OOBEKTBl IPakKTaHCKUX TpaB». Bpsam im
TPaBUJIBHBIM SBISIETCSA W YTBEPXKICHME COUCKATENS O TOM, YTO TpaHCc(hOpMaIms
MEXIYHApOIHO-IIPABOBOI0  PErylIMPOBAHUS  WHOCTPAHHBIX MHBECTHLMH B
YCIOBUSAX TiIOOAnm3alluid (BO MHOTOM YK€ COCTOSIBIIEHCS B SKOHOMHYECKOM
cdepe) cocTouT B subepanuzauyu U Gojee MONHON cBOGOIE B OCYLUECTBIICHHH
KalUTAIOBIOKCHUH. YCIIOBUS II00AIM3alMK BBI3BIBAIOT W3MEHEHHS U B chepe
PeXHUMa U MPaBOBOTO PETYyJIUPOBaHUsS WHOCTPAHHBIX MHBECTHIMH. B yacTHocTH,
Hapsity ¢ Hopmamu JIMJT u Apyrux HCTOYHMKOB, B YCTAHOBIEHHH TapaHTHH W

3alMTe MHOCTPAHHBIX HMHBECTHLHH BCE INMPE IPHUMEHSIOTCS HOPMBI THIIOBBIX



cornamenuii o MOOIIPEHHH M 3alIUTEe KallMTAJOBIOXKEHHH, HOPMBI «MSATKOIO
npaBa» M HenpaBoBele oObHau. [IpaBma, 3TO0 0COOGEHHO 3aMeTHO npu
PEIYIMPOBAHUN MHOCTPAHHBIX WHBECTHLHEH MEXIYHAPOIHBIM YaCTHBIM HPABOM,
4TO BBIXOJMT 32 paMKH JAaHHOT'O HUCCJICIOBAHHUSI.

3HaueHHe HHOCTPAHHBIX WHBECTUILMH JUIS yCIIENHOTO Pa3BUTHSI IKOHOMHKH
HALIEro rocynapcrsa HE HY)KIAeTCs B AOMONHMTENLHOM obocHoBaHMH. Cyms 1o
aBTOpe(epaty, NUCCEPTALHOHHOE HCClenoBaHue JlaHenbaHa A.A., nocseHHOE
JaHHOH TpoOdiieMe, MMeeT GONBILYI0 eHHOCTh. HOBHU3HA MCCIeTOBAHHS COCTOUT
HC TOJNBKO B TOM, YTO B HEM C(OPMYJMPOBAH DSl BAKHBIX TEOPETHYECKHX
00OOIIEHNH, HO M B TOM, YTO OHO COJEPIKUT B cebe MHOro PEKOMEHIaui 110
COBEPUICHCTBOBAHUIO ~ 3aKOHOJATEJbCTBA M IPAaBOBOIO  peryTHPOBaHHH
MHOCTPAHHBIX WHBECTHLMH. DTH MNPaKTHYECKHE DPEKOMEHIALUH MOIYT OBITH
MCTIONB30BaHbl I CYLIECTBEHHOIO  yNYYLIEHUs IIPaBOBOLO peryIMpOBaHHH
MHOCTPaHHOTO HHBECTUPOBAHHSI B 9KOHOMHKY HALLETO [OCY1apCTRa.

BriCoku# TeopeTHYecKuil ypoBeHb AHCCEPTALMOHHOIO HCCIIeIOBAHHS 1 ero
[IpaKTH4eCKast LUEHHOCTh HaeT HaM IpaBO YTBEpXkaaTh, uTo JlaHenssu A.A.

AOCTOMH NPUCBOCHUA EMY YYEHOH CTENEeHH OKTOpa IOPUIUYECKHX HayK.

OT3BIB Ha aHCCEPTALMOHHOE HccTenoBanue Janenpsana A.A. 00CyKJIeH U
YTBEPX/ICH Ha 3aCeNaHHH Ka(epbl MexkKTyHapOIHOTO PaBa | [paB Yell0BeKa
'AOY BO MocKoBCKOIro ropoickoro meiaroru4eckoro yHHUBepcuTeTa 19 mas
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